§48.6416(e)-1

manufacturer of the tire or inner tube
and incurs tax liability under section
4218 on the use by that manufacturer of
the tire or inner tube, the amount of
the credit shall be determined by ap-
plying to the fair market price of the
tire or inner tube, the percentage rate
of tax applicable to the sale of the
other article. For this purpose, the fair
market price of the tire or inner tube
shall be the price at which the same or
similar tires or inner tubes are sold by
manufacturers of tires or inner tubes
in the ordinary course of trade, as de-
termined by the Commissioner, and by
excluding, in the case of a tire, any
part of the price attributable to the
metal rim or rim base. The determina-
tion of the Commissioner shall be made
in the same manner as determinations
made under section 4218.

(d) Other applicable rules. (1) For pur-
poses of this section, the term “manu-
facturer” includes the original manu-
facturer of the other article and any
succeeding purchaser of the article who
further manufactures the article so as
to become liable as a manufacturer of
an article taxable under chapter 32.
Therefore, the credit provided by sec-
tion 6416(c) and this section is available
both to the original manufacturer of
the other article and also to every suc-
ceeding purchaser of that article who
sells that article on or in connection
with, or with the sale of, another arti-
cle taxable under chapter 32.

(2) No interest shall be paid on any
credit allowed under this section.

(3) If credit is not claimed under this
section against the tax applicable to
the sale of the other article, the manu-
facturer of the other article may claim
refund of an amount equivalent to the
credit or may claim credit on any re-
turn of tax under this subpart subse-
quently filed.

[T.D. 8043, 50 FR 32034, Aug. 8, 1985]

§48.6416(e)-1 Refund to exporter or
shipper.

(@) In general. Any payment of tax
imposed by sections 4041, 4051 or chap-
ter 32 that is determined to be an over-
payment within the meaning of section
6416(b)(2) (A) or (B), section
6416(b)(3)(C) (prior to January 7, 1983),
or section 6416(b)(4), and the regula-
tions thereunder, by reason of the ex-
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portation of any article may be re-
funded to the exporter or shipper of the
article pursuant to section 6416(c) of
this section, if—

(1) The exporter or shipper files a
claim for refund of the overpayment,
and

(2) The person who paid the tax
waives the right to claim credit or re-
fund of the tax.

No interest shall be paid on any refund
allowed under this section. For provi-
sions relating to the evidence required
in support of a claim under this para-
graph (a), see §301.6402 of this chapter
(Regulations on Procedure and Admin-
istration) and paragraph (b) of this sec-
tion.

(b) Supporting evidence required. No
claim for refund of any overpayment of
tax to which this section applies shall
be allowed unless the exporter or ship-
per submits with that claim proof of
exportation in the form prescribed by
the regulations under section 4221, and
a statement, signed by the person who
paid the tax, showing—

(1) That the person who paid the tax
waives the right to claim credit or re-
fund of the tax,

(2) In the case of an overpayment de-
termined under section 6416(b)(2)(A)
and paragraph (b) of §48.6416(b)(2)-2 in
respect of a truck, bus, tractor, etc.,
taxable under section 4061(a), that, pur-
suant to section 6416(g), the person who
paid the tax possessed at the time that
person shipped the article or at the
time title to the article passed to that
perons’s vendee, whichever is earlier,
evidence that the article was to be ex-
ported to a foreign country or shipped
to a possession of the United States.

(3) The amount of tax paid on the
sale of the article and the date of pay-
ment, and

(4) The internal revenue service of-
fice to which the tax was paid.

[T.D. 8043, 50 FR 32034, Aug. 8, 1985]

§48.6416(f)-1 Credit on returns.

Any person entitled to claim refund
of any overpayment of tax imposed by
section 4041, 4042, 4051 or chapter 32
may, in lieu of claiming refund of the
overpayment, claim credit for the over-
payment on any return of tax under
this subpart subsequently filed. Any
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